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Place: 2F, No.219-2, Section 3, Zhong Xing Road, Xindian Dist., New Taipei City  
(The Koos Hotel) 

Stock Symbol: 6129 



Princeton Technology Corp. 
Minutes of 2024 General Shareholders’ Meeting 

 
Time: 9:00AM, June 18, 2024 
Place: 2F, No.219-2, Section 3, Zhong Xing Road, Xindian Dist., New Taipei City  

(The Koos Hotel) 
Attendance: Shareholders and proxies representing 109,073,348 shares were present 

at the meeting, which accounted for 60.28% of Company’s shares issued 
and outstanding 180,943,675 shares. 

 
Chaired by: Chairman Richard Chiang Recorded by: Gloria Chao 
 
1. Meeting called to order: The shares held by the attending shareholders and proxies 

have reached the quorum required and the meeting was called to order.   
2. Acts of ceremony. 
3. Chairman’s address: (omitted) 
4. Status report: 

(1) FY2023 business report  
Shareholder account number 164072 made a statement: 
1. Reasons for the company’s operating income decline in the past two years? 

The chairman explained the reply as follows: 
Our company is mainly engaged in integrated circuit ICs, including automobiles and 
motors, etc., which will be used in different products. The semiconductor industry 
will have a boom cycle of ten years. In the past few years, due to the new 
coronavirus pneumonia, the Russian-Ukrainian war and the Israeli-Arab war, etc. 
causing the company's revenue declined in the past two years. 

2. Why did the Hong Kong subsidiary Princeton Silicon Limited increase its capital by 
more than 46 million dollars? 
Chief financial officer explained the reply as follows: 
It is mainly used to invest in Aiko Microelectronics, a company engaged in power 
management IC. It is a strategic investment and is invested through Princeton Silicon 
Limited. 

Shareholder account number 14540 made a statement: 
1. What is the company's investment direction? When did the company buy AMPI 

private equity? 
The chairman and chief financial officer explained the reply as follows: 
The company's investment will look for companies with development potential, 
companies related to the company's business and companies that can obtain capital 
gains. As for AMPI, it was obtained from previous participation in private equity. 

2. What financial products did your company purchase? Why did Chiprail purchase 
financial products instead of focusing on its own business? 
Chief financial officer explained the reply as follows: 
The purchase of financial products all uses idle funds. The funds required for the 
business's operations are still sufficient. The financial products mainly consist of 
capital-guaranteed products, and the return rate is better than that of ordinary 
deposits. The sum of these financial products and cash is still about the same as last 
year's cash level. 

 



(2) Audit Committee’s review report 
Shareholder account number 164072 made a statement: 
1. What is the nature of two financial products purchased by Chiprail? 

Chief financial officer explained the reply as follows: 
Both of these products are guaranteed products. 

Shareholder account number 14540 made a statement: 
1. The notes to your company's financial report do not have a header and can't be clearly 

seen. It is recommended that the financial statements be written clearly. 
The chairman explained the reply as follows: 
OK, thank you for your suggestion. 

 
(3) Remuneration to directors and employees 
 
(4) Amendment to Rules and Procedures of Board of Director Meeting 
Shareholder account number 14540 made a statement: 
1. Your company has an endorsement guarantee from PTCCD, but the amounts are 

different in two years. Are these two payments the same? 
Chief financial officer explained the reply as follows: 
The parent company's endorsement of US$500,000 is the new guarantee amount, 
which is mainly a guarantee for the supplier's transaction credit line. 

 
5. Items for acceptance: 
ITEM 1 (Proposed by the board of directors) 

Proposal: Submission and acknowledgement of the Company’s FY2023 financial statements 
and business report. 

Explanation: 

(1) The Company’s FY2023 consolidated financial statements have been audited by 
independent auditors and approved by Audit Committee.  

(2) The 2023 Business Report, Independent Auditors' Audit Report, and the 
above-mentioned Financial Statements are attached hereto as Attachments I, III and 
IV. 

(3) Request for acknowledgement of the above-mentioned financial statements and 
business report. 

Shareholder account number 14540 made a statement: 
1. What is the difference between commodities and finished products? 

Chief financial officer explained the reply as follows: 
The goods are purchased from outside, including self-owned products, which are 
bought back after outsourcing processing by PTCCD. The finished products are 
produced by outside processing of self-owned products. 

Shareholder account number 164072 made a statement: 
1. Regarding PTC’s office building, what is its market value? 

Chief financial officer explained the reply as follows: 
Real estate such as self-owned office buildings is recognized at cost, amounting to 
approximately more than RMB 100 million. 

 
 



Resolution: Approval rights 108,524,220 rights (including electronically exercised voting 
rights 1,271,931 rights), objection rights 17,623 rights (including electronically exercised 
voting rights 17,623 rights), invalid rights 0 rights, abstention/non-voting rights 531,505 
rights (including electronically exercised voting rights 531,495 rights), 109,073,348 voting 
rights of present shareholders, and 99.49% of the voting rights in favor of the proposal. After 
voting, the above proposal was approved as proposed. 

 
ITEM 2 (Proposed by the board of directors) 

Proposal: Submission and acknowledgement of the Company’s FY2023 earnings 
distribution. 

Explanation: 

(1) The company's after-tax net profit in 2023 was NT$59,025,901, plus FY2023 
retained earnings adjustment - confirmed benefit actuarial gains and losses of 
NT$1,137,795 and then deducted the provision of statutory surplus reserve of 
NT$6,016,370 and the provision of special surplus reserve of NT$8,698,042, the 
distributable surplus for the current period is NT$42,296,148.  

(2) According to the articles of association of the company, the cash dividend of 
NT$45,235,919 is planned to be distributed and the cash dividend of NT$0.25 per 
share is distributed. Calculated according to the shareholding ratio recorded in the 
shareholder list on the ex-dividend base day, allotment up to 1 yuan (full round up to 
1 yuan). Allotment of less than 1 yuan will authorize the chairman to contact a 
specific person to adjust it. 

(3) Once the cash dividend is approved by the shareholders' general meeting, the 
chairman is authorized to set the dividend distribution base date for distribution. If 
the profit distribution plan is revised by the competent authority, or the number of 
shares in circulation is affected due to the repurchase of the company's shares, the 
transfer or cancellation of treasury shares to employees, the execution of employee 
stock option certificates, etc., and the distribution ratio changes accordingly, it is 
proposed to submit it to the shareholders' meeting to authorize the chairman of the 
board to handle it with full authority. 

(4) FY2023 statement of earnings distribution is attached hereto as Attachment V. 
(5) Request for acknowledgement. 

 
Shareholder account number 164072 made a statement: 
1. Where is Mainland Real Estate Plant and Equipment on the books? 

Chief financial officer explained the reply as follows: 
There is part for self-use and part for rent. The part for self-use is under real estate, 
plant and equipment, and the part for rent is under investment real estate. 

 
Resolution: Approval rights 108,520,465 rights (including electronically exercised voting 
rights 1,268,176 rights), objection rights 17,671 rights (including electronically exercised 
voting rights 17,671 rights), invalid rights 0 rights, abstention/non-voting rights 535,212 
rights (including electronically exercised voting rights 535,202 rights), 109,073,348 voting 
rights of present shareholders, and 99.49% of the voting rights in favor of the proposal. 
After voting, the above proposal was approved as proposed. 

 



6. Provisional motions: 
Shareholder account number 14540 made a statement: 
1. Please ask CPA to speak more enthusiastically at the shareholders' meeting next year. 
Shareholder account number 164072 made a statement: 
1. According to the rules of procedure of the shareholders' meeting, only the chairman 

can stop the shareholders if they speak beyond the time limit. 
The chairman explained the reply as follows: 
Thank you all shareholders for your advice. We will try our best to improve the speech 
part in the future. 

 
7. Meeting adjourned: 10:43AM. 
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Attachment I 
To the Shareholders 
 
1. Business Results from Last Year 

1. FY2023 revenue of the Company was NT$1,214,168 thousand. After-tax net gain was 
NT$59,026 thousand. After-tax earning per share was NT$0.33. Total asset at the end of 
2023 was NT$2,227,102 thousand. Total liability was NT$179,359 thousand. Debt to equity 
ratio was 8%. Current ratio was 527%. The Company’s financial condition remains solid.  
FY2023 consolidated revenue of the Company was NT$1,659,635 thousand. After-tax net 
gain was NT$59,453 thousand. After-tax earning per share was NT$0.33. Total asset on the 
consolidated basis at the end of 2023 was NT$2,515,106 thousand. Total liability on the 
consolidated basis was NT$299,703 thousand. Debt to equity ratio was 12%. Current ratio 
was 586%. The Company’s consolidated financial condition remains solid. 

2. Budget implementation status: The company has not announced financial forecasts for 2023, 
so it is not applicable. 

3. Research and development status: Following the successful ASIC development project of 
TFT display driver IC for automotive HUD, the company will continue to deepen 
cooperation with this ASIC customer and expand jointly developed product projects and 
application markets, such as inkjet printer head driver IC. The product line for automotive 
applications will continue to expand its customer base and product application projects, 
expanding from the original head/tail lights to product development for motor-driven 
applications of the car. 

 
2. Business Goals for the Current Year 

1. Business Goals for the Current Year: Continue to focus on automotive and consumer 
electronics applications, as well as high-energy-efficiency motor drives, and have added 
specific specifications of MCU development to integrate the company's current driver ICs 
as product development directions.  

2. Expected sales volume: The company has not announced financial forecasts for 2024, so it 
is not applicable. 

3. Key Production and Marketing Strategies: 
I. Development and sales promotion for VIP customers in Japan and China market. 
II. Continue to expand the development and application promotion of various types of 

motor drives, car lights and interior lighting.  
 
3. Strategy for the Future 

PTC will continue to focus on product development and application promotion in automotive, 
consumer electronics and high energy efficiency. The R&D product line includes display 
drivers, vehicle lighting ICs, and various motor driver ICs. At the same time, it will continue to 
seek automotive applications for its existing products. application opportunities in order to 
further expand the automotive application market. 
In addition to the above-mentioned original driver IC development strategy, IC development in 
the MCU field will be added in the future. First, it will be combined with the company's various 
original driver ICs for automotive and industrial control, and then expanded to instrumentation, 
medical health, smart sensing and other fields in the future. 

 
4. Effects of External Competition, Regulatory Environment and Overall Business 

Environment 
In terms of the overall global economy, as global inflation remains high, European and 
American central banks continue to implement tightening monetary policies to combat inflation. 
Coupled with rising geopolitical risks, various wars (including the Russia-Ukraine war, the 
Gaza war, the Red Sea crisis, etc.) continue, and weak economic performance of China, the 
Organization for Economic Cooperation and Development (OECD) estimates that global GDP 
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will grow by 2.9% in 2024, down from 3.1% in 2023.  
 
In terms of our country's economy, the global economy in 2023 was affected by sluggish end 
market demand and industrial inventory adjustments, resulting in sluggish corporate investment 
and causing Taiwan's economic growth rate to only reach 1.31%, which is lower than expected. 
Looking forward to 2024, although global inflation is slowing down, the unclear timing of 
interest rate cuts by global central banks, the deferred effect of interest rate increases, and the 
lack of improvement in mainland China's economic prospects are all risks to this year's 
economic growth. However, driven by the demand for emerging AI technology applications, 
demand for electronics-related products has rebounded, and exports and investment are 
expected to resume growth. The National Taiwan Institute of Economics predicts that Taiwan's 
economic growth rate will reach 3.15%, which is better than 2023.  
 
In terms of operations, in the face of increasingly fierce competition in the external 
environment, PTC will continue to focus on new product research and development, market 
development and new customer expansion, and strengthen supplier cooperation in order to 
continue to enhance the company's competitiveness.  
 
We appreciate the support and encouragement of the shareholders over the years. Thank you. 

 
Richard Chiang 

Chairman 
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Princeton Technology Corp. 

Auditing Committee’s Report 

2023 General Shareholders’ Meeting 

 

We have examined the 2023 financial statements of the Company, 

including balance sheet, income statement, statement of changes in 

stockholders’ equity, and statement of cash flows prepared by the board 

of directors and audited and certified by Crowe Horwath(TW) CPAs 

are fairly and general accepted accounting principals. We hereby 

prepare this report in accordance with provisions specified in Article 

14-4 of Securities and Exchange Act and Article 219 of the Company 

Act and submit it together with the report of the independent auditors 

for your review. 

 

 
Independent Director  Yu-Feng Ma  

    Hsueh-Min Wu 

Yi-Chen Tsai 

     Zhi-Ling Chen 
 
 

February 29, 2024 
 
 

Attachment II 
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Princeton Technology Corp. 

FY2023 Statement of Earnings Distribution  

Jan. 1 ~ Dec. 31, 2023 

                  Unit: NT$ 

Item Amount 

Earning yet to be compensated – beginning of year 846,864 

The retained earnings adjustment for the year 2023 - the 
actuarial profit 

Net profit of 2023 

Less: Provision of statutory surplus reserve (10%) 

Less: Provision of special surplus reserve 

Distributable surplus at the end of 2023 

Less: Distribution of shareholder dividends 

Undistributed surplus at the end of 2023 

1,137,795
     

59,025,901 

(6,016,370) 

(37,192,761)  

(8,698,042) 

(45,235,919) 

1,060,229 

 

 

 

 

Attachment V 


